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INDEPENDENT AUDITOR’S REPORT 

To the Steering Committee of the Abdus Salam International Centre for Theoretical Physics 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of the Abdus Salam International Centre for 
Theoretical Physics (ICTP), which comprise the statement of financial position as at 
31 December 2021, and the statement of financial performance, statement of changes in net 
assets and cash flow statement for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, 
the financial position of the ICTP as at 31 December 2021, and its financial performance and 
its cash flows for the year then ended in accordance with International Public Sector 
Accounting Standards (IPSASs). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
ICTP in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with IPSASs, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the ICTP’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the ICTP or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the ICTP’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
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assurance, but is not a guarantee that an audit conducted in accordance with ISAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  We also: 

x Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

x Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the ICTP’s internal control. 

x Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

x Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ICTP’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause 
the ICTP to cease to continue as a going concern. 

x Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Report on Compliance with Specified Authorities 

Opinion 

In conjunction with the audit of the financial statements, we have audited transactions of the 
Abdus Salam International Centre for Theoretical Physics coming to our notice for 
compliance with specified authorities. The specified authorities against which compliance 
was audited are the UNESCO Financial Regulations. 

In our opinion, the transactions of the Abdus Salam International Centre for Theoretical 
Physics that came to our notice during the audit of the financial statements have complied, in 
all material respects, with the specified authorities referred to above. Further, as required by 
the UNESCO Financial Regulations, we report that, in our opinion, the accounting principles 
in IPSASs have been applied on a basis consistent with that of the preceding year. 
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Responsibilities of Management for Compliance with Specified Authorities 

Management is responsible for the Abdus Salam International Centre for Theoretical 
Physics’ compliance with the specified authorities named above, and for such internal 
control as management determines is necessary to enable the Abdus Salam International 
Centre for Theoretical Physics to comply with the specified authorities. 

Auditor’s Responsibilities for the Audit of Compliance with Specified Authorities 

Our audit responsibilities include planning and performing procedures to provide an audit 
opinion and reporting on whether the transactions coming to our notice during the audit of 
the financial statements are in compliance with the specified authorities referred to above. 

 

 

Marise Bédard, CPA, CA 
Principal 
for the Auditor General of Canada 

Ottawa, Canada 
27 June 2022 

usi
(Signed)
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ｐｒｅｐａｒｅｄ．Ｈｏｗｅｖｅｒ，ｅｘｉｓｔｉｎｇｃｉｒｃｕｍｓｔａｎｃｅｓａｎｄａｓｓｕｍｐｔｉｏｎｓａｂｏｕｔｆｕｔｕｒｅｄｅｖｅｌｏｐｍｅｎｔｓｍａｙｃｈａｎｇｅ
ｄｕｅｔｏｍａｒｋｅｔｃｈａｎｇｅｓｏｒｃｉｒｃｕｍｓｔａｎｃｅｓａｒｉｓｉｎｇｂｅｙｏｎｄｔｈｅｃｏｎｔｒｏｆｏｆＩＣＴＰ，

Ｅｍｐ′ｏｙｅｅｂｅ廃坑お

Ｅｍｐｌｏｙｅｅｂｅｎｅｆｉｔｓ（ＡＭＩＰ，ＲＧ，ＡＡＬａｎｄｓＰＳ）ａｒｅｄｅｔｅｒｍｉｎｅｄｕｓｉｎｇａｃｔｕａｒｉａーｖａｌｕａｔｉｏｎ，ｗｈｉｃｈｉｎｖｏｌｖｅｓ

ｍａｋｉｎｇｖａｒｉｏｕｓａｓｓｕｍｐｔｉｏｎｓｏｎｆｉｎａｎｃｉａｌ

　

ａｎｄ

　

ｎｏｎ－ｆｉｎａｎｃｉａｌｅｌｅｍｅｎｔｓｔｈａｔ ｍａｙｄｉｆｆｅｒｆｒｏｍ ａｃｔｕａ－

ｄｅｖｅ－ｏｐｍｅｎｔｓ

　

ｉｎｔｈｅｆｕｔｕｒｅｓｕｃｈ

　

ａｓｄｅｔｅｒｍｉｎａｔｉｏｎ

　

ｏｆｔｈｅｄｉｓｃｏｕｎｔ

　

ｒａｔｅ，ｆｕｔｕｒｅｓａｌａｒｙｉｎｃｒｅａｓｅｓ′

ｍｏｒｔａｌｉｔｙｒａｔｅｓａｎｄｆｕｔｕｒｅｃｏｓｔｉｎｃｒｅａｓｅｓ，Ｔｈｅｅｍｐーｏｙｅｅｂｅｎｅｆｉｔーｉａｂｉｌｉｔｙｉｓｈｉｇｈｌｙｓｅｎｓｉｔｉｖｅｔｏｔｈｅ

ｖａｒｉａｔｉｏｎｏｆｔｈｅｓｅａｓｓｕｍｐｔｉｏｎｓａｎｄｓｏｍｅｏｆｔｈｅｍａｒｅｒｅｖｉｅｗｅｄａｔｅａｃｈｒｅｐｏｒｔｉｎｇｄａｔｅ．Ｄｅｔａｉｌｓａｂｏｕｔ

ｅｍｐｌｏｙｅｅｂｅｎｅｆｉｔｓａｒｅｐｒｏｖｉｄｅｄｉｎＮｏｔｅ１４．

Ｕ５ぴｕ′′′ｖｅ５ｑｆＰｒｏｐｅｒｔ“ｐ′ｏｍ ｍｄｅｑｕ′ｐｍｅｍ

ＴｈｅｕｓｅｆｕｌｌｉｖｅｓｏｆＰｒｏｐｅｒｔｙ，ｐｌａｎｔａｎｄｅｑｕｉｐｍｅｎｔａｒｅａｓｓｅｓｓｅｄｕｓｉｎｇｔｈｅｆｏ－ｌｏｗｉｎｇｉｎｄｉｃａｔｏｒｓｔｏｉｎｆｏｒｍ

ｐｏｔｅｎｔｉａｌｆｕｔｕｒｅｕｓｅ，ｖａｌｕｅｆｒｏｍｄｉｓｐｏｓａｌａｎｄｉｍｐａｉｒｍｅｎｔ：

２０



ＴＨＥＡＢＤＵＳＳＡしＡＭＩＮＴＥＲＮＡＴＩＯＮＡＬＣＥＮＴＲＥＦＯＲＴＨＥＯＲＥＴーＣＡ１‐ＰＨＹＳＩＣＳ
Ｔｒｉｅｓｔｅ′ｌｔａｌｙ

　　

・

　

ＴｈｅｃｏｎｄｉｔｉｏｎｏｆｔｈｅａｓｓｅｔｂａｓｅｄｏｎｔｈｅａｓｓｅｓｓｍｅｎｔｏｆｅｘｐｅｒｔｓｅｍｐｌｏｙｅｄｂｙーＣＴＰ；

　　

・

　

Ｔｈｅ ｎａｔｕｒｅｏｆｔｈｅａｓｓｅｔ

　

ｉｔｓｓｕｓｃｅｐｔｉｂｉーｉｔｙａｎｄａｄａｐｔａｂｉｌｉｔｙｔｏｃｈａｎｇｅｓ

　

ｉｎｔｅｃｈｎｏｌｏｇｙａｎｄ

　　　　

ｐｒｏｃｅｓｓｅｓ；

　　

・

　

Ｔｈｅｎａｔｕｒｅｏｆｔｈｅｐｒｏｃｅｓｓｅｓｉｎｗｈｉｃｈｔｈｅａｓｓｅｔｉｓｄｅｐーｏｙｅｄ；

　　

・

　

Ａｖａｉｌａｂｉｌｉｔｙｏｆｆｕｎｄｉｎｇｔｏｒｅｐｌａｃｅｔｈｅａｓｓｅｔ；ａｎｄ

　　

・

　

Ｃｈａｎｇｅｓｉｎｔｈｅｍａｒｋｅｔｉｎｒｅ－ａｔｉｏｎｔｏｔｈｅａｓｓｅｔ

Ｎｏｔｅ２．１ｏｐｒｏｖｉｄｅｓｉｎｆｏｒｍａｔｉｏｎｏｎｔｈｅｄｅｔｅｒｍｉｎｅｄｃｕｒｒｅｎｔｕｓｅｆｕｌｌｉｖｅｓ，

ＮＯＴＥ４：ＡＣＣＯＵＮＴ－ＮＧＳＴＡＮＤＡＲＤＳＩＳＳＵＥＤ
Ａｃｃｏｕｎｔ′“９立ｏｎｄｏｒｄｓαｄｏＰ士ｅｄｄｕｒ′ｎｇｔｈｅｙｅｄｒ

１

　

ＩＰＳＡＳ２…Ｃａｓｈｆｌｏｗｓ－ＣｈａｎｇｅｓｉｎＬｉａｂｉｌｉｔｉｅｓＡｒｉｓｉｎｇｆｒｏｍＦｉｎａｎｃｉｎｇＡｃｔｉｖｉｔｉｅｓ：ｔｈｅａｍｅｎｄｍｅｎｔｔｏ

　　

ｔｈｉｓｓｔａｎｄａｒｄｉｓｅ什ｅｃｔｉｖｅｆｏｒａｎｎｕａｌｒｅｐｏｒｔｉｎｇｙｅａｒｓｂｅｇｉｎｎｉｎｇｏｎｏｒａｆｔｅｒｌｊａｎｕａｒｙ２０２１，Ｔｈｅ

　　

ａｍｅｎｄｍｅｎｔｅｓｔａｂ－ｉｓｈｅｓｔｈｅｄｉｓｃｌｏｓｕｒｅｐｒｉｎｃｉｐｌｅｓｔｈａｔｅｎａｂｌｅｕｓｅｒｓｏｆｔｈｅｆｉｎａｎｃｉａーｓｔａｔｅｍｅｎｔｓｔｏ

　　

ｅｖａｌｕａｔｅｃｈａｎｇｅｓｉｎｌｉａｂｉｌｉｔｉｅｓａｒｉｓｉｎｇｆｒｏｍｆｉｎａｎｃｉｎｇａｃｔｉｖｉｔｉｅｓｉｎｃｌｕｄｉｎｇｂｏｔｈｃｈａｎｇｅｓａｒｉｓｉｎｇｆｒｏｍ

　　

ｃａｓｈｆ１ｏｗｓａｎｄｎｏｎ‐ｃａｓｈｃｈａｎｇｅｓ．Ｔｈｅｓｅａｍｅｎｄｍｅｎｔｓｄｉｄｎｏｔｉｍｐａｃｔ－ＣＴＰ′ｓｆｉｎａｎｃｉａｌｓｔａｔｅｍｅｎｔｓ．

Ａｃｃｏｕｎｔ′“ｇｓｍｎｄｏｒｄ５βｓｕｅｄｏｎｄｔｏｂｅｏｄｏｐｒｅｄ口ｔｏ′ｏｔｅｒｄ口ｔｅ

－

　　

ＩＰＳＡＳ４１‐Ｆｉｎａｎｃｉａｌ－ｎｓｔｒｕｍｅｎｔｓ：ｔｈｅｓｔａｎｄａｒｄｉｓｅ什ｅｃｔｉｖｅｆｏｒａｎｎｕａｌｒｅｐｏｒｔｉｎｇｙｅａｒｂｅｇｉｎｎｉｎｇｏｎ

　　

ｏｒａ代ｅｒＩＪａｎｕａｒｙ２０２３．Ｔｈｅｓｔａｎｄａｒｄｅｓｔａｂｌｉｓｈｅｓｔｈｅｐｒｉｎｃｉｐｌｅｓｆｏｒｆｉｎａｎｃｉａｌｒｅｐｏｒｔｉｎｇｏｆｆｉｎａｎｃｉａｌ

　　

ａｓｓｅｔｓａｎｄｆｉｎａｎｃｉａｌｌｉａｂｉｌｉｔｉｅｓｆｏｒｔｈｅａｓｓｅｓｓｍｅｎｔｏｆｔｈｅａｍｏｕｎｔｓ，ｔｉｍｉｎｇａｎｄｕｎｃｅｒｔａｉｎｔｙｏｆａｎ

　　

ｅｎｔｉｔｙ′ｓｆｕｔｕｒｅｃａｓｈｆｌｏｗｓ．ーＣＴＰｈａｓｎｏｔｙｅｔａｓｓｅｓｓｅｄｔｈｅｉｍｐａｃｔｏｆｔｈｅａｄｏｐｔｉｏｎｏｆｔｈｅｓｔａｎｄａｒｄ，

　　

ＩＣＴＰＰ－ａｎｓｔｏａｄｏｐｔｔｈｉｓｓｔａｎｄａｒｄａｓｏｆｔｈｅｅ什ｅｃｔｉｖｅｄａｔｅ．

・

　

－ＰＳＡＳ４２一ＳｏｃｉａＩＢｅｎｅｆｉｔｓ：ｔｈｅｓｔａｎｄａｒｄｉｓｅ什ｅｃｔｉｖｅｆｏｒａｎｎｕａｌｒｅｐｏｒｔｉｎｇｙｅａｒｂｅｇｉｎｎｉｎｇｏｎｏｒ

　　

ａｆｔｅｒ１Ｊａｎｕａｒｙ２０２３，Ｔｈｅｓｔａｎｄａｒｄｅｓｔａｂｌｉｓｈｅｓｐｒｉｎｃｉｐーｅｓａｎｄｒｅｑｕｉｒｅｍｅｎｔｓｏｎｔｈｅｒｅｃｏｇｎｉｔｉｏｎ，

　　

ｍｅａｓｕｒｅｍｅｎｔａｎｄｐｒｅｓｅｎｔａｔｉｏｎｏｆＳｏｃｉａＩＢｅｎｅｆｉｔｓｉｎｔｈｅｆｉｎａｎｃｉａｌｓｔａｔｅｍｅｎｔｓ．ＩＣＴＰｈａｓａｓｓｅｓｓｅｄ

　　

ｔｈａｔｔｈｅｉｍｐａｃｔｏｆｔｈｅａｄｏｐｔｉｏｎｏｆｔｈｅｓｔａｎｄａｒｄｗｉｌ１ｎｏｔｈａｖｅａｎｙｉｍｐａｃｔｏｎｔｈｅｆｉｎａｎｃｉａー

　　

ｓｔａｔｅｍｅｎｔｓ，

・

　

ＩＰＳＡＳ４３一Ｌｅａｓｅｓ：ｔｈｅｓｔａｎｄａｒｄｉｓｅ什ｅｃｔｉｖｅｆｏｒａｎｎｕａｌｒｅｐｏｒｔｉｎｇｙｅａｒｂｅｇｉｎｎｉｎｇｏｎｏｒａｆｔｅｒ１

　　

Ｊａｎｕａｒｙ

　

２０２５， Ｔｈｅ

　

ｓｔａｎｄａｒｄ

　

ｅｓｔａｂｌｉｓｈｅｓ

　

ｔｈｅ

　

ｐｒｉｎｃｉｐ－ｅｓ

　

ｆｏｒ

　

ｔｈｅ

　

ｒｅｃｏｇｎｉｔｉｏｎ′

　

ｍｅａｓｕｒｅｍｅｎｔ′

　　

ｐｒｅｓｅｎｔａｔｉｏｎａｎｄｄｉｓｃｌｏｓｕｒｅｏｆｌｅａｓｅｓｉｎｔｈｅｃｏｎｓｏｌｉｄａｔｅｄｆｉｎａｎｃｉａｌｓｔａｔｅｍｅｎｔｓ．－ＣＴＰｈａｓｎｏｔｙｅｔ

　　

ａｓｓｅｓｓｅｄｔｈｅｉｍｐａｃｔｏｆｔｈｅａｄｏｐｔｉｏｎｏｆｔｈｅｓｔａｎｄａｒｄ．

２１



ＴＨＥＡＢＤＵＳＳＡＬＡＭＩＮＴＥＲＮＡＴＩＯＮＡＬＣＥＮＴＲＥＦＯＲＴＨＥＯＲＥＴＩＣＡＬＰＨＹＳＩＣＳ
Ｔｒｉｅｓｔｅ′ｌｔａｌｙ

ＮＯＴＥ５：ＣＡＳＨＡＮＤＣＡＳＨＥＱＵ－ＶＡＬＥＮＴＳ

Ｃａｓｈ

　

２８

　　　　　　　　　　　　　　　

１６

３′８１４

　　　　　　　　　　　　　

２′２（掩
Ｃａｓｈｉｎｈａｎｄ

ＣｕｒｒｅｎｔａＣＣｏｕｎｔｓ

Ｔｏｔａ－ｃａ５ｈａｎｄｃａｓｈｅｑｕんａｌｅｎｔｓ

　　　　　　　　　　　　　　　　　　　

３′８４２

　　　　　　　　　　　　

２′２ユ６

ＮＯＴＥ６：ＩＮＶＥＳＴＭＥＮＴＳ

｝Ｅ※ｐ鋒熱縛藁が閑職 和博

　

－ヘ

　　　　　　　　　　　　　　

ーノヱ０２１ぢ＼

　

｛｛｛

　

＼ － －←劉閲嬢

Ｃｕｒｒｅｎｔｐｏｎｉｏｎ

Ｌｏａｎｓａｎｄ『ｅｃｅｉｖａｂｌｅｓ｛Ｌ＆Ｒ）

　　　　　　　　　　

ｏｓｉｔｓ

　　　　　　　　　　　　　　　　　　　　　　　　　　　　

１５′ＱＯＯ

　　　　　　　　　　　　

１４′００ＯＴｅｒｍＤｅｐｏｓｉｔｓ

１５′０００

　　　　　　　　　　　　　

１４′００ＯＴＯｔａｌｌｎＶｅＳｔｌ打ｌｅｎｔＳ

ＮＯＴＥ７：ＡＣＣＯＵＮＴＳＲＥＣＥ－ＶＡＢＬＥＦＲＯＭ ＮＯＮ‐ＥＸＣＨＡＮＧＥＴＲＡＮＳＡＣＴＩＯＮＳ

鞭轡警誓豊三好き轡三一バ

　　

ー －－－－；デー

４０Ｖｏｌｕｎｔａ～ｃｏｎｔｒｉｂｕｔｉｏｎ５（ｃｕｒｒｅｎｔ）

Ｔｏｔａｌａｃｃｏｕｎｔｓ「ｅｃｅｉｖａｂｌｅ【ｎｏｎ－ｅｘｃｈａｎｇｅｔｒａｎｓａｄｔｉｏｎ｝

　　　　　　　

３４０

　　　　　　　　　　

４９６

ＶｏｌｕｎｔａｒｙｃｏｎｔｒｉｂｕｔｉｏｎｓｒｅｃｅｉｖａｂーｅｒｅｐｒｅｓｅｎｔｕｎｃｏｌｌｅｃｔｅｄｒｅｖｅｎｕｅｓｃｏｍｍｉｔｔｅｄｔｏＩＣＴＰｂｙｅｘｔｅｒｎａｌ

ｄｏｎｏｒｓｆｏｒｃｏｍｐｌｅｔｉｏｎｏｆｐｒｏｇｒａｍ ｗｏｒｋ，

ＮＯＴＥ８：ＡＣＣＯＵＮＴＳＲＥＣＥーＶＡＢＬＥＦＲＯＭＥＸＣＨＡＮＧＥＴＲＡＮＳＡＣＴＩＯＮＳ

Ｅ室ＰＨ豪華峠達郎きＯＱ僻Ｅ聾峰ミ

　

ード２Ｏ２塗」～もが｛－－＼ミニ：…：；烈麹ｉ

Ａｍｏｕｎｔｓｒｅｃｅｉｖａｂ－ｅｓｆｏｒｇｏｏｄｓａｎｄ～ｅｒｖｉｃｅ５

　　　　　　　　　　　　　　　　　　　　　　

２４８

　　　　　　　　　　　　　　

３５８

Ｔｏｔａｌ淑ｃｃｏｕｎｔｓｒｅｔｅｉｖａｂｌｅ｛ｅｘｃｈａｎｇｅｔｒａｎｓａｄｉｏｎｓ｝

　　　　　　　　　　　　　

２４８

　　　　　　　　　　

３５８

ＴｈｅａｍｏｕｎｔｓｒｅｃｅｉｖａｂｌｅｓｒｎａｉｎｌｙｒｅｐｒｅｓｅｎｔｕｎｃｏｌｌｅｃｔｅｄｒｅｖｅｎｕｅｓｆｏｒｓｅｒｖｉｃｅｓｒｅｎｄｅｒｅｄｂｙＩＣＴＰ
′ｓｔｏｔｈｉｒｄ

ｐａｒｔｉｅｓ．

２２



ＴＨＥＡＢＤＵＳＳＡしＡＭ１ＮＴＥＲＮＡＴ１ＯＮＡＬＣＥＮＴＲＥＦＯＲＴＨＥＯＲＥＴＩＣＡＬＰＨＹＳＩＣＳ
Ｔｒｉｅｓｔｅ′ｌｔａｌｙ

ＮＯＴＥ９： ＡＤＶＡＮＣＥＰＡＹＭＥＮＴＳ

凌駕Ｐｒ標鱒ｅｄ鎧棚開諮室町韓： 三

　　　　　　　　　　　　　　　　　

｛

　　

｛

　　　　　

２癖愛１｛

　　　　　　

Ｙ

　　

′

　

ヱ○２０１

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

艇猷ｅ２３１１
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ＰｏｌｉｃｙｏｆＵＮＥＳＣＯ．

Ｔｈｅｍａｘｉｍｕｍｅｘｐｏｓｕｒｅｔｏａｎｙｓｉｎｇｌｅｂａｎｋｉｎｇｇｒｏｕｐｉｓｌｉｍｉｔｅｄｔｏ７％ｏｒｌｏ％ｏｆＵＮＥＳＣＯ
′ｓｉｎｔｅｒｎａｌｌｙ

ｍａｎａｇｅｄｉｎｖｅｓｔｍｅｎｔｐｏｒｔｆｏｌｉｏｄｅｐｅｎｄｉｎｇｏｎｔｈｅｆｉｎａｎｃｉａーｒａｔｉｎｇｏｆｔｈｅｃｏｕｎｔｅｒｐａｒｔ．

Ｆｕｒｔｈｅｒｍｏｒｅ′ｔｈｅｅｘｐｏｓｕｒｅｔｏａｓｐｅｃｉｆｉｃｃｏｕｎｔｒｙｓｈｏｕｌｄｎｏｔｅｘｃｅｅｄ２５％ｏｆｔｈｅｐｏｒｔｆｏｌｉｏ′ｅｘｃｅｐｔ

ｆｏｒＦｒａｎｃｅ′ｗｈｉｃｈ，ａｓｔｈｅｈｏｓｔｃｏｕｎｔｒｙｏｆｔｈｅｏｒｇａｎｉｚａｔｉｏｎ′ｈａｓａｌｉｍｉｔｏｆ３５％ｗｉｔｈａｃｏｎｄｉｔｉｏｎｔ
ｈａｔ

ｌｏ％ｏｆｔｈｉｓ３５％ｉｓａｌｌｏｃａｔｅｄｉｎｉｎｓｔｒｕｍｅｎｔｓｔｈａｔａｒｅｃａｓｈａｂｌｅｗｉｔｈｉｎｔｈｒｅｅｂｕｓｉｎｅｓｓｄａｙｓ．

ＡＩ１ｉｎｖｅｓｔｍｅｎｔｓｗｅｒｅｃｏｍｐｌｉａｎｔｗｉｔｈＵＮＥＳＣＯ′ｓｌｎｖｅｓｔｍｅｎｔＰｏｌｉｃｙ．

ＮＯＴＥ２１：ＣＡＰ－ＴＡＬＭＡＮＡＧＥＭＥＮＴ

１ＣＴＰｄｅｆｉｎｅｓｔｈｅｃａｐｉｔａｌｔｈａｔｉｔｍａｎａｇｅｓａｓｔｈｅａｇｇｒｅｇａｔｅｏｆｉｔｓｎｅｔａｓｓｅｔｓ′ｗｈｉｃｈｉｓｃｏｍｐｒｉｓｅｄｏｆ

ａｃｃｕｍｕｌａｔｅｄｂａｌａｎｃｅｓａｎｄｒｅｓｅｒｖｅｓ．ーＣＴＰ′ｓｏｂｊｅｃｔｉｖｅｓｉｎｍａｎａｇｉｎｇｃａｐｉｔａｌａｒｅｔｏｓａｆｅｇｕａｒｄｉｔｓａｂｉ１ｉｔｙｔｏ

ｃｏｎｔｉｎｕｅａｓａｇｏｉｎｇｃｏｎｃｅｒｎｔｏｆｕｎｄｉｔｓａｓｓｅｔｂａｓｅａｎｄｔｏｆｕｌｆｉｌｉｔｓｍｉｓｓｉｏｎａｎｄｏｂｊｅｃｔｉｖｅｓ．ＩＣＴＰ
′ｓｏｖｅｒａｌｌ

ｓｔｒａｔｅｇｙ ｗｉｔｈ

　

ｒｅｓｐｅｃｔｔｏ

　

ｃａｐｉｔａｌ

　

ｍａｎａｇｅｍｅｎｔｉｎｃｌｕｄｅｓｔｈｅ

　

ｂａｌａｎｃｉｎｇｏｆｉｔｓｏｐｅｒａｔｉｎｇａｎｄ

　

ｃａｐｉｔａｌ

ａｃｔｉｖｉｔｉｅｓｗｉｔｈｉｔｓｆｕｎｄｉｎｇｏｎａｎａｎｎｕａｌｂａｓｉｓ．

ＩＣＴＰ′ｓｃａｐｉｔａｌｓｔｒｕｃｔｕｒｅｉｓｍａｎａｇｅｄｉｎｌｉｇｈｔｏｆｇｌｏｂａｌｅｃｏｎｏｍｉｃｃｏｎｄｉｔｉｏｎｓｔｈｅｒｉｓｋｃｈａｒａｃｔｅｒｉｓｔｉｃｓｏｆｔｈｅ

ｕｎｄｅｒｌｙｉｎｇａｓｓｅｔｓａｎｄｗｏｒｋｉｎｇｃａｐｉｔａｌｒｅｑｕｉｒｅｍｅｎｔｓ．ＩＣＴＰｍａｎａｇｅｓｉｔｓｃａｐｉｔａｌｂｙｒｅｖｉｅｗｉｎｇｏｎａｒｅｇｕｌａｒ

ｂａｓｉｓ，ｔｈｅａｃｔｕａｌｒｅｓｕｌｔｓａｇａｉｎｓｔｔｈｅａｐｐｒｏｖｅｄｂｕｄｇｅｔｓｂｙｔｈｅーＣＴＰＳｔｅｅｒｉｎｇＣｏｍｍｉｔｔｅｅ，

３８



ＴＨＥＡＢＤＵＳＳＡしＡＭＩＮＴＥＲＮＡＴＩＯＮＡＬＣＥＮＴＲＥＦＯＲＴＨＥＯＲＥＴＩＣＡＬＰＨＹＳＩＣＳ
Ｔｒｉｅｓｔｅ′１ｔａ－ｙ

ＮＯＴＥ２２：ＲＥＬＡＴＥＤＰＡＲＴＹＤＩＳＣＬＯＳＵＲＥＳ
Ｇｏｖｅｒ〃′〃９Ｂｏｄｙ

ＩＣＴｐｉｓｇｏｖｅｒｎｅｄｂｙａＳｔｅｅｒｉｎｇＣｏｍｍｉｔｔｅｅ′ｃｏｎｓｉｓｔｉｎｇｏｆｒｅｐｒｅｓｅｎｔａｔｉｖｅｓｏｆｔｈｅｌｔａｌｉａｎＧｏｖｅｒｎｍｅｎｔ′ｔｈｅ

ＩＡＥＡａｎｄＵＮＥＳＣ０，ｐｌｕｓｔｈｅＤｉｒｅｃｔｏｒｏｆＩＣＴＰ，Ｔｈｅｔｈｒｅｅｒｅｐｒｅｓｅｎｔａｔｉｖｅｓｄｏｎｏｔｒｅｃｅ
ｉｖｅａｎｙｒｅｍｕｎｅｒａｔｉｏｎ

ｆｒｏｍｔｈｅーＣＴＰ，ＩＣＴＰｍａｙｐａｙｏｎｌｙｆｏｒｔｒａｖｅｌｃｏｓｔｓａｎｄｓｕｂｓｉｓｔｅｎｃｅａｌｌｏｗａｎｃｅｔｏｃｏｖｅｒｃｏｓｔｓｉｎｃｕｒｒｅｄｔｏ

ａｔｔｅｎｄｔｈｅｂｉ‐ａｎｎｕａｌｍｅｅｔｉｎｇｓ．

′ＣγＰ／Ｕ～”Ｃｏｔｍｍ解けｏｎｓ

ＴｒａｎｓａｃｔｉｏｎｓｂｅｔｗｅｅｎＩＣＴｐａｎｄＵＮＥＳＣ０，ｔｈｅｃｏｎｔｒｏｌｌｉｎｇｅｎｔｉｔｙ，ａｒｅｒｅｃｏｒｄｅｄｏｎａｇｒｏｓｓｂａｓｉｓ．Ｔｈｅ

ｓｅｒｖｉｃｅｓｒｅｃｅｉｖｅｄｗｉｔｈｏｕｔｃｈａｒｇｅａｒｅｎｏｔｒｅｃｏｒｄｅｄ．Ｔｈｅｍａｉｎｓｅｒｖｉｃｅｓｒｅｃｅｉｖｅｄｗｉｔｈｏｕｔｃｈａｒｇｅａｒｅｔｈｅ

ｆｏｌｌｏｗｉｎｇ：

Ｐａｙｒｏｌｌｎｎａｎａｇｅｒｎｅｎｔｓｅｒｖｌｃｅｓ
ｌｎｆｏｒｒｎａｔｉｏｎＴｅｃｈｎｏｌｏｇｙｓｅｒｖｉｃｅｓ
ｌｎｔｅｒｎａｌａｕｄｉｔｓｅｒｖｉｃｅｓ
Ｌｅｇａｌｓｅｒｖｉｃｅｓ

Ｋｅｙ～７０ｎｏｇｅｍｅｎｔＰｅｒｓｏｎｎｅ′

Ｔｈｅｓｔａｆｆｍｅｍｂｅｒｓｔｈａｔｆａ”ｉｎｔｏｔｈｅｃａｔｅｇｏｒｙｏｆｋｅｙｍａｎａｇｅｍｅｎｔｐｅｒｓｏｎｎｅｌｏｆＩＣＴＰａｒｅｔｈｅＤｉｒｅｃｔｏｒｏｆ

ＩＣＴＰａｎｄｔｈｅ ｍｅｍｂｅｒｓｏｆｔｈｅＩＣＴＰＤｉｒｅｃｔｏｒａｔｅ ＭａｎａｇｅｍｅｎｔＣｏｍｍｉｔｔｅｅ（Ｓｒ，０音ｉｃｅｒｏＰｅｒａｔｉｏｎｓ＆

ｌｎｔｅｒｉｍ

　

Ｈｅａｄ

　

Ｂｕｄｇｅｔ

　

ａｎｄ

　

Ｆｉｎａｎｃｅ， Ｈｕｍａｎ

　

Ｒｅｓｏｕｒｃｅｓ

　

ｏｆｆｉｃｅｒ，Ｓｒ， Ｃｏｏｒｄｉｎａｔｏｒ Ｐｒｏｇｒａｍｍｅｓ

　

ａｎｄ

Ａｄｖａｎｃｅｍｅｎｔａ．ｉ，Ｓｒ．ＣｏｏｒｄｉｎａｔｏｒＲｅｓｅａｒｃｈａｎｄＰａｒｔｎｅｒｓｈｉｐｓａ，ｉ．）．

Ｔｈｅ

　

ａｇｇｒｅｇａｔｅ

　

ｒｅｍｕｎｅｒａｔｉｏｎ

　

ｐａｉｄ

　

ｔｏ

　

ｋｅｙ

　

ｍａｎａｇｅｍｅｎｔ

　

ｐｅｒｓｏｎｎｅｌ

　

ｉｎｃｌｕｄｅｓ： ｎｅｔ

　

ｓａｌａｒｉｅｓ′

　

Ｐｏｓｔ

ａｄｊｕｓｔｍｅｎｔｓ，ｅｍｐｌｏｙｅｒｐｅｎｓｉｏｎａｎｄｈｅａｌｔｈｉｎｓｕｒａｎｃｅｃｏｎｔｒｉｂｕｔｉｏｎｓ，ｅｎｔｉｔｌｅｍｅｎｔｓｓｕｃ
ｈａｓｅｄｕｃａｔｉｏｎ

ｇｒａｎｔｓ，ｈｏｍｅーｅａｖｅａｎｄｒｅｐｒｅｓｅｎｔａｔｉｏｎａｌｌｏｗａｎｃｅｓ，Ａｄｖａｎｃｅｓａｇａｉｎｓｔｅｎｔｉｔｌｅｍｅｎｔｓａｒｅｔ
ｈｏｓｅｍａｄｅｉｎ

ａｃｃｏｒｄａｎｃｅ ｗｉｔｈｓｔａｆｆｒｕｌｅｓａｎｄｒｅｇｕｌａｔｉｏｎｓａｎｄｒｅｌａｔｅｔｏｅｄｕｃａｔｉｏｎｇｒａｎｔｓ，Ｎｏｒｅｍｕｎｅｒａｔｉｏｎ ｗａｓ

ｐｒｏｖｉｄｅｄｔｏｆａｍｉｌｙｍｅｍｂｅｒｓｏｆｋｅｙｐｅｒｓｏｎｎｅｌｍａｎａｇｅｍｅｎｔ．ＴｈｅＤｉｒｅｃｔｏｒｏｆＩＣＴＰｉｓａｃｃｏｍｍｏｄａｔｅｄｉｎ

ａｒｅｓｉｄｅｎｃｅａｔｔｈｅＩＣＴＰｐｒｅｍｉｓｅｓｆｏｒｗｈｉｃｈｔｈｅＤｉｒｅｃｔｏｒｐａｙｓｆｏｒｔｈｅａｃｃｏｍｍｏｄａｔｉｏｎａｎｄｕｔｉーｉｔｙｃｏｓｔｓ．

　　　　　　　　　　　　

ＥＸＰｒｅｓ～ｃｄｉｎ′ＣＫ＞○ＳＥＵＴＯ
５７５

　　　　　　　　

３９

　　　　　　　

１６９ ７８３
５７１

　　　　　　　　

２８

　　　　　　　

１６４

　　　　　　　

７６３

Ｕ～ＥＳＣＯ／丁ｗぬ５ｔｒｏｎｓαＣｔ′ｏｎｓ

ＩＣＴＰ

　

ｈｏｓｔｓ

　

ｏｎ

　

ｉｔｓ

　

ｐｒｅｍｉｓｅｓＴｈｅ

　

汎′ｏｒｌｄ

　

Ａｃａｄｅｍｙ

　

ｏｆＳｃｉｅｎｃｅｓ

　

ｆｏｒｔｈｅ

　

ａｄｖａｎｃｅｍｅｎｔｏｆｓｃｉｅｎｃｅ

　

ｌｎ

ｄｅｖｅｌｏｐｉｎｇｃｏｕｎｔｒｉｅｓ（ＴＷＡＳ）ｓｉｎｃｅｉｔｓｆｏｕｎｄａｔｉｏｎｉｎｌ９８３．ＴＷＡＳｉｓａｐｒｏｊｅｃｔｏｆＵＮＥＳＣ０ａｎｄａｓｓｕｃｈｉｓ

ｍａｉｎｔａｉｎｉｎｇｓｅｐａｒａｔｅａｃｃｏｕｎｔｓａｎｄｉｓＰｒｏｄｕｃｉｎｇｓｅｐａｒａｔｅｆｉｎａｎｃｉａｌｒｅｐｏｒｔｓ．ｌｎｆｏｒｃｅｏｆａｎａｇｒｅｅｍｅｎｔ

ｓｔｉｐｕｌａｔｅｄａｔｔｈａｔｔｉｍｅａｎｄｉｎｔｅｇｒａｔｅｄｒｅｃｅｎｔｌｙ，ＩＣＴｐｉｓｐｒｏｖｉｄｉｎｇｔｏｉｔａｎｕｍｂｅｒｏｆｓｅｒｖｉｃｅｓｂｙｍｅａｎｓｏｆ

ｉｔｓａｄｍｉｎｉｓｔｒａｔｉｖｅｉｎｆｒａｓｔｒｕｃｔｕｒｅ．ＤｉｒｅｃｔｃｏｓｔｓｂｏｒｎｅｏｎｂｅｈａｌｆｏｆＴＷ′Ａｓａｒｅａｃｃｏｕｎｔｅｄｆｏｒｖｉａａｃｌｅａｒｉｎｇ

３９



ＴＨＥＡＢＤＵＳＳＡＬＡＭＩＮＴＥＲＮＡＴＩＯＮＡＬＣＥＮＴＲＥＦＯＲＴＨＥＯＲＥＴＩＣＡＬＰＨＹＳーＣＳ
Ｔｒｉｅｓｔｅ′ｌｔａｌｙ

ａｃｃｏｕｎｔｏｐｅｎｅｄｉｎｉｔｓｎａｍｅａｎｄａｒｅｂｉ＝ｅｄｔｏｉｔｏｎａｍｏｎｔｈｌｙｂａｓｉｓｆｏｒｒｅｆｕｎｄ，Ｔｈｅｂａｌａｎｃｅｏｆｔｈｅｃｌｅａｒｉｎｇ
ａｃｃｏｕｎｔｉｓｚｅｒｏａｔｔｈｅｅｎｄｏｆｔｈｅｙｅａｒ．

Ｍｏｒｅｏｖｅｒ，ＴＷＡＳｉｓｐａｙｉｎｇｔｏＩＣＴＰａｎａｎｎｕａｌｇｌｏｂａーｓｕｍａｓａｃｏｍｐｅｎｓａｔｉｏｎｆｏｒｔｈｅｓｅｒｖｉｃｅｓｒｅｎｄｅｒｅｄ，
ｗｈｉｃｈｉｓｒｅｃｏｇｎｉｚｅｄａｓｒｅｖｅｎｕｅ．Ｔｈｅａｍｏｕｎｔｉｓｃａーｃｕ－ａｔｅｄａｓａｐｅｒｃｅｎｔａｇｅｏｆｒｕｎｎｉｎｇｃｏｓｔｓｏｆＩＣＴＰａｎｄ

ｆｏｒｙｅａｒ２０２１ａｍｏｕｎｔｅｄｔｏを１４４ｋ（Ｅ１４１ｋｉｎ２０２０）．

ＮＯＴＥ２３：ＲＥＣＬＡＳＳＩＦ－ＣＡＴＩＯＮＯＦＣＯＭＰＡＲＡＴＩＶＥＩＮＦＯＲＭＡＴＩＯＮ
１ｎ２０２１，ＩＣＴｐｒｅｃｌａｓｓｉｆｉｅｄ′ｆｒｏｍ ｏｔｈｅｒｒｅｃｅｉｖａｂｌｅｓｔｏａｄｖａｎｃｅｐａｙｍｅｎｔｓ，ｅｘｐｅｎｓｅｓｒｅｌａｔｅｄｔｏｒｅｎｔａｌ，
ｐｅｒｉｏｄｉｃａｌｓｓｕｂｓｃｒｉｐｔｉｏｎｓｐａｉｄｉｎａｄｖａｎｃｅｉｎｏｒｄｅｒｔｏａ－ｉｇｎｔｈｅｃｌａｓｓｉｆｉｃａｔｉｏｎＷｉｔｈＵＮＥＳＣ０ｐｒａｃｔｉｃｅ，

Ｔｈｅｅ作ｅｃｔｏｆｔｈｅｒｅｃｌａｓｓｉｆｉｃａｔｉｏｎｏｎｔｈｅＳｔａｔｅｍｅｎｔｏｆｆｉｎａｎｃｉａＩＰｏｓｉｔｉｏｎｆｏｒｙｅａｒｅｎｄｅｄ３１ＤｅＣｅｍｂｅｒ
２０２０ｉｓａｓｆｏｌｌｏｗｓ：
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